AGENDA
CITY OF LARAMIE, WYOMING
CITY COUNCIL MEETING
CITY HALL
MAY 24, 2018 6:00 pm
City Council Meetings are open to the public. Requests for accommodations from
persons with disabilities must be made to the City Manager's Office 24 hours in
advance of a meeting.

1. WORKSESSION
1.A. WORK SESSION: Budget and related Sales Tax Elections
2. SPECIAL MEETING
Documents:
SPMtg 5-24-2018 budget.pdf
2.A. Memorandum of understanding with the Laramie Chamber Business

Alliance for the Speculative Office Space at Cirrus Sky Technology Park
[Jordan, CM]
Documents:
CMO - Spec Building - Cover sheet - 5-23-2018.pdf
MOU for Spec Building.final May 15.pdf
CMO - Spec Building - October 2015 Agreement.pdf
2.B. Consideration of Fiscal Year 2019 and 2020 City of Laramie Budget
2.C. Adjournment

NOTICE OF CITY COUNCIL
SPECIAL MEETING
NOTICE IS HEREBY GIVEN that a Special Meeting of the Laramie City Council
will be held Thursday, May 24, 2018, 6:00 p.m. following the Work Session, in
Council Chambers of City Hall, 406 Ivinson Ave, for the following purpose:
1. Memorandum of Understanding for the Speculative Office Building at
Cirrus Sky Technology Park
2. Consideration of Fiscal Year 2019 and 2020 City of Laramie Budget
3. Adjourn
/s/ Andi Summerville, Mayor
Attest:/s/Angie Johnson
Advertised May 18, 2018
####

CITY OF LARAMIE COUNCIL REGULAR MEETING

May 22, 2018

Agenda Item: Agreement
Title:

Memorandum of understanding with the Laramie Chamber Business Alliance
for the Speculative Office Space at Cirrus Sky Technology Park

Recommended Council MOTION: Move to approve the Memorandum of understanding with the
Laramie Chamber Business Alliance for the Speculative Office Space at Cirrus Sky Technology Park and
authorize the Mayor and Clerk to sign

Administrative or Policy Goal: Strategic Partnerships for Economic Growth & Development
Background: The Laramie Chamber Business Alliance has secured a tenant, UL, LLC, to lease
Speculative Office Space at Cirrus Sky Technology Park. That company already a building at Cirrus Sky and
wants to expand its operations into the Spec Building as well.
Without an agreement, LCBA cannot right now lease the Spec Building to UL. While the City is obligated to
transfer the Spec Building to LCBA, that can’t be done until the final plat is completed, most likely later this
year. There are also significant tenant improvements that need to be constructed before UL can move into
the Spec Building.
Therefore, in order to serve the City’s and LCBA’s goals of growing industry and adding jobs, this
agreement allows LCBA to 1) immediately enter a lease with, and act as landlord to, UL, including collecting
its rents; and 2) begin constructing tenant improvements for UL, at LCBA’s sole expense.
LCBA may seek financing for construction of those tenant improvements, and as further evidence for
lenders that LCBA will be the eventual owner of the Spec Building (as the City is already obligated to deed
over the land when the plat is final) the agreement requires the City to execute a metes and bounds quit
claim deed, which may not be recorded, and will be returned to the City when the platted lot is deeded over
to LCBA.
Also, the agreement addresses approximately $249,000 the City holds from the sale of the Laramie Tech
Building, earmarked for reinvestment in community economic development. The agreement allows the
LCBA, if its Board and Finance Committee so vote, to request from Council that these funds be released for
the tenant improvements at the Spec Building. If that request is made, that decision will be up to Council.
This agreement does not spend City funds.

Responsible Staff: City Manager Jordan, x5226 & Economic and Community Initiatives
Administrator, Sarah Reese, x5201
City Manager

City Attorney

Choose an item.
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MEMORANDUM OF UNDERSTANDING:
SPECULATIVE OFFICE BUILDING AT CIRRUS SKY TECHNOLOGY PARK
This is a Memorandum of Understanding (“MOU”) with regard to the Speculative Office
Building located in Cirrus Sky Park, which was constructed under authority of that certain
“Project Development and Administration Agreement” of October 2015 by and between the City
of Laramie, Wyoming, a Wyoming municipal corporation, hereinafter referred to as the “City,”
and the Laramie Chamber Business Alliance, a Wyoming non-profit corporation engaged in
economic development in Albany County, Wyoming, hereinafter referred to as “LCBA.” The
Parties to this MOU are the City and LCBA.
RECITALS & BACKGROUND INFORMATION
WHEREAS, on June 2, 2008 the Parties entered into a Memorandum of Understanding
(MOU) concerning the ownership and operation of a certain parcel of real property identified as
Lot 5A, Block 2, Laramie River Business Park and the building constructed thereon by the City
with grant funds from the Wyoming Business Council, together herein referred to as the
“Laramie Tech Building;”
WHEREAS, on May 6, 2014 the Parties entered into an Agreement to Supersede the
Memorandum of Understanding of June 2, 2008 (“Agreement”) to memorialize the sale of the
Laramie Tech Building to a third party, to amend the MOU and to define the funds to be made
available to the City and LCBA through that sale;
WHEREAS, the parties agreed the City would commit funds from the sale of the Laramie
Tech Building for reinvestment in community economic development objectives as was the
purpose of the original construction grant from Wyoming Business Council to the City;
WHEREAS, under the May 2014 Agreement, LCBA would be attributed a 14.0% share
of the net proceeds of the sale of the Laramie Tech Building and the City would be attributed an
86.0% share of the net proceeds from the sale of the Laramie Tech Building;
WHEREAS, in October 2015 the City and LCBA entered that certain “Project
Development Agreement Between City of Laramie, WY and Laramie Chamber Business Alliance
for the Management and Construction of a Speculative Office Building at Cirrus Sky Technology
Park” (hereinafter the “Spec Building Agreement”).
WHEREAS, using the funds described above, the Spec Building Agreement resulted in
the construction of the Speculative Office Building at Cirrus Sky Technology Park, including
related utilities, site-work, and access, as the primary economic development objective for
reinvesting sale proceeds, and required the parties to set forth and finalize the terms of the
project at a future date by mutual consent;
WHEREAS, under the Spec Building Agreement the City and LCBA agreed to consider
using remaining project funds as an added economic development incentive in the form of tenant
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finishes, and it is agreed that the balance of the funds available for such contribution from City is
now $249,000.00;
WHEREAS, the Spec Building Agreement contains provisions requiring that the City
transfer title to the Speculative Office Building and the related fixtures, appurtenances and
underlying real property to LCBA when it was ready for occupancy;
WHEREAS, while the Speculative Office Building has been completed under the Spec
Building Agreement and has been ready for occupancy and use since November 2016, the City
has not yet transferred title to the building and the underlying real property to LCBA due to
issues with approval of the plat for the area;
WHEREAS, a tenant for occupancy and use of the Speculative Office Building has been
located, and the Parties recognize it is critical the Parties accommodate the request of the tenant
to begin leasing the Speculative Office Building; and
WHEREAS, the Parties agree they each have a desire to secure a tenant for the
Speculative Office Building, so it is necessary for the Parties to enter this MOU while the City
and LCBA complete their other obligations under the Spec Building Agreement.
NOW, THEREFORE, in exchange for the mutual promises contained herein, the Parties
now wish to enter into this MOU and hereby confirm their understanding and agree as follows:
1. The Parties agree the City is obligated to deed the Speculative Office Building to
LCBA and that LCBA has met all of the obligations imposed on LCBA with respect to the
transfer of title. When the preliminary plat for the area is approved, the City of Laramie will
execute a quitclaim deed to LCBA, using a metes and bounds description of the tract of land
upon which the building is located (but which will not contain a block/lot description). LCBA
will hold this executed deed, which is necessary for LCBA to secure financing, but will not
record said deed. When the final plat for the area is approved, the City will execute a warranty
deed to transfer title the land upon which the building is located, using a block/lot legal
description. At that point, LCBA will then return the quitclaim deed to the City.
2. However, in recognition of its desire to see the Speculative Office Building put to
immediate use for economic development purposes, the City consents to allow LCBA to
negotiate the terms of a lease agreement with UL, LLC, the prospective tenant for the
Speculative Office Building (“UL”), as long as such lease is on terms substantially similar to
those set out in UL’s proposal dated May 14, 2018, attached hereto. In order to facilitate such a
lease agreement, the City hereby confirms LCBA’s power and authority to arrange and execute
such a lease agreement. For purposes of this MOU, so as to allow LCBA and UL to enter into a
binding lease, the City hereby assigns unto LCBA the sole and exclusive right, power and
authority with respect to negotiation and execution of such lease with UL for the Speculative
Office Building, its fixtures and appurtenances and the underlying real property. In the event
LCBA should for some reason cease to exist as an entity prior to the time the City executes the
quitclaim deed described in ¶ 5 below, the City shall have the power and authority to assure the
transfer of the Speculative Office Building to a qualified economic development organization.
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3. LCBA shall have the exclusive right to possess, manage, and control all right, title and
interest in the Speculative Office Building to the extent necessary to lease and act as landlord to
UL, including without limitation the right to control the Speculative Office Building and retain
all rents (which are needed for the cost of tenant finish and/or economic development purposes).
4. LCBA will hire a contractor at LCBA’s expense to finish the interior of the
Speculative Office Building for the tenant’s purposes, the cost of which the parties anticipate
will exceed $249,000. Either during or after that construction, LCBA, through a vote of its
Board and Finance Committee, may request from the City Council all or part of the $249,000
designated by the City for economic development projects, to reimburse LCBA for a portion of
the tenant improvements for the Speculative Office Building. Notwithstanding any other
provisions of this MOU, and regardless of the disposition of said $249,000.00, upon completion
of tenant finish to City code, the City will issue a permanent certificate of occupancy to LCBA
for use and leasing of the building.
5. As is contemplated in the Spec Building Agreement, upon completion of the
preliminary platting process and approval of the final plat by the City, the City shall execute a
Quitclaim Deed, by which it will convey and quitclaim unto LCBA all of City’s remaining right,
title and interest in and to the Speculative Office Building, its fixtures and appurtenances and the
underlying real property. Upon execution of said Quitclaim Deed, LCBA shall thereafter be the
sole of-record owner of the Speculative Office Building, its fixtures and appurtenances and the
underlying real property.
This MOU shall not modify the obligations and rights of the City and LCBA under the
Spec Building Agreement, except as may arise by the express terms of or by implication under
the terms of this MOU.
DATED this __ day of May, 2018.
CITY OF LARAMIE

LARAMIE CHAMBER BUSINESS ALLIANCE

______________________________
Janine Jordan, City Manager

__________________________________
David R. Coffey, President
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