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[\][\̂_̀	̂âb	cd efghij	klminj	hio	kpnj	lq	rhshtpu	klttmipnj	chsnius	vswhipxhnpli	ymiopiw	zu{mu|n	e}}fp~hnpli	y�̂ �̂b

�nn}|a\\ol~|�wllwfu�~lt\qlst|\o\]�k�hf�g����z�l�j�]w�]�o__p̂��~������_��{�p�\uopn�su|}li|u�ek�����w����[bm�i��_]��y~�m��q��~�p� �\]�



���������	�
������
���
��������
���
�������������������	�
������	������
���
����������
�����	�������������������	��	
������������	������������ �

!"#!"$%&�$'$(�)* +,-./0�123/40�./5�1640�27�8.9.:6;�12::3/640�).94/;9�<9=./6>.462/�?3/56/=�@;A3;B4�+CC,6D.462/�?E$F$(

G44CB'""52DBH=22=,;HD2:"729:B"5"#I1J.,F-JKLM@N2O0M#=O#P5%%6$GEDQRNSRT%UUAV6W";564X9;BC2/B;Y+1EOZ[\=\J]W!(3S/N̂ %#Ô ?DW3__7Ù DZa #F"#V
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Independent Auditor’s Report 

 
 
To the Board of Trustees 
Cathedral Home for Children 
Laramie, Wyoming 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Cathedral Home for Children (a nonprofit organization), which 
comprise the statements of financial position as of June 30, 2025 and 2024, and the related statements of 
activities, functional expenses, and cash flows for the years then ended, and the related notes to the financial 
statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Cathedral Home for Children as of June 30, 2025 and 2024, and the changes in its net assets and 
its cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of Cathedral Home for Children and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audits. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Cathedral Home for Children’s ability 
to continue as a going concern for one year after the date that the financial statements are issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 
a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Cathedral Home for Children’s internal control. Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about Cathedral Home for Children’s ability to continue as a going 
concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated August 28, 2025, on 
our consideration of Cathedral Home for Children’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering Cathedral Home for Children’s internal 
control over financial reporting and compliance. 
 
 
 
 
Layton, Utah 
August 28, 2025 
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CATHEDRAL HOME FOR CHILDREN
STATEMENTS OF FINANCIAL POSITION

June 30, 2025 and 2024

2025 2024
ASSETS

Cash and cash equivalents 282,429$          402,752$          
Investments 12,482,147       11,466,944       
Accounts receivable, net 1,468,958         1,521,612         
Pledges receivable 150,000            75,000              
Prepaid expenses and other current assets 117,017            220,137            
Land, buildings and equipment, net 1,751,748         1,977,234         
Endowments: 

Investments 1,101,044         1,101,044         
Total assets 17,353,343$     16,764,723$     

Accounts payable 47,344$            43,248$            
Accrued expenses and other current liabilities 620,425            530,846            
Deferred revenue 439,772            461,960            

Total liabilities 1,107,541         1,036,054         

Without donor restrictions 12,295,946       11,910,297       
With donor restrictions 3,949,856         3,818,372         

Total net assets 16,245,802       15,728,669       
Total liabilities and net assets 17,353,343$     16,764,723$     

LIABILITIES 

NET ASSETS 

                                The notes to financial statements are an integral part of this statement
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CATHEDRAL HOME FOR CHILDREN
STATEMENTS OF ACTIVITIES

Years Ended June 30, 2025 and 2024

Without Donor 
Restrictions

With Donor 
Restrictions Total All Funds

Without Donor 
Restrictions

With Donor 
Restrictions Total All Funds

Services 7,648,899$        -$                       7,648,899$         6,737,321$         -$                       6,737,321$         
Donations 339,320             5,000                 344,320              288,652              46,800               335,452              
Special gifts and trusts 81,411               -                         81,411                32,754                -                         32,754                
Grants 633,443             -                         633,443              437,704              -                         437,704              
Commodity program 81,281               -                         81,281                71,966                -                         71,966                
State funding 511,000             -                         511,000              428,220              -                         428,220              
Interest and dividends 299,915             129,620             429,535              254,655              121,195             375,850              
Other revenues 26,906               -                         26,906                21,704                -                         21,704                
Net unrealized and realized

gain (loss) on investments 468,988             296,356             765,344              511,576              287,891             799,467              
Net assets released from restrictions,

satisfaction of donor restrictions 299,492             (299,492)            -                          290,540              (290,540)            -                          
Total revenue and other activity 10,390,655        131,484             10,522,139         9,075,092           165,346             9,240,438           

Program services:
Residential 4,157,686          -                         4,157,686           3,900,565           -                         3,900,565           
Education 2,055,043          -                         2,055,043           1,993,629           -                         1,993,629           
Community 1,291,757          -                         1,291,757           1,236,032           -                         1,236,032           
Treatment 1,222,898          -                         1,222,898           1,024,235           -                         1,024,235           

Total program expenses 8,727,384          -                         8,727,384           8,154,461           -                         8,154,461           

   Supporting services: 
Developmental and public relations 247,947             -                         247,947              191,124              -                         191,124              
Administrative and general 776,199             -                         776,199              759,973              -                         759,973              
Maintenance and mechanics 253,476             -                         253,476              243,282              -                         243,282              

Total supporting expenses 1,277,622          -                         1,277,622           1,194,379           -                         1,194,379           
Total expenses 10,005,006        -                         10,005,006         9,348,840           -                         9,348,840           

Increase (decrease) in net assets 385,649             131,484             517,133              (273,748)             165,346             (108,402)             

Net assets at beginning of year 11,910,297        3,818,372          15,728,669         12,184,045         3,653,026          15,837,071         
Net assets at end of year 12,295,946$      3,949,856$        16,245,802$       11,910,297$       3,818,372$        15,728,669$       

EXPENSES

2025 2024

REVENUES AND OTHER ACTIVITY

                                                               The notes to financial statements are an integral part of this statement
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CATHEDRAL HOME FOR CHILDREN
STATEMENT OF FUNCTIONAL EXPENSES

Year Ended June 30, 2025

Total Development Administrative Maintenance Total
Program and Public and and Support Total

Residential Education Community Treatment Services  Relations General Mechanics Services Expenses

Salaries 2,461,714$    1,245,795$    844,036$       627,063$      5,178,608$   142,730$       259,592$        177,932$       580,254$      5,758,862$     
Personnel services 117,804         56,328           -                     37,552           211,684        -                     -                       -                     -                    211,684          
Payroll related expense 692,762         445,647         208,975         174,648        1,522,032     33,115           108,094           47,582           188,791        1,710,823       

Total salaries and 
  related expenses 3,272,280      1,747,770      1,053,011      839,263        6,912,324     175,845         367,686           225,514         769,045        7,681,369       

Travel 30,710           -                     1,950             1,735             34,395          441                3,461               1,468             5,370            39,765            
Supplies 43,318           45,331           4,642             49,107           142,398        2,821             15,289             4,876             22,986          165,384          
Printing and postage 30                  -                     21                  -                    51                 -                     3,828               -                     3,828            3,879              
Contract services 69,533           19,469           43,019           180,049        312,070        -                     115,888           -                     115,888        427,958          
Audit, accounting and legal -                     9,407             6,594             -                    16,001          -                     24,213             -                     24,213          40,214            
Insurance 72,674           69,732           9,250             53,392           205,048        -                     36,903             -                     36,903          241,951          
Dry goods 18,727           840                2,451             -                    22,018          -                     -                       -                     -                    22,018            
Recreation 19,837           -                     3,919             -                    23,756          -                     -                       -                     -                    23,756            
Utilities 60,317           56,909           20,472           9,772             147,470        -                     27,329             5,107             32,436          179,906          
Food products 160,117         -                     20,763           -                    180,880        -                     -                       -                     -                    180,880          
Maintenance and repair 65,635           4,859             7,314             4,021             81,829          -                     5,847               6,172             12,019          93,848            
Trust fees -                     -                     -                     -                    -                    -                     87,896             -                     87,896          87,896            
Work/IL program 36,691           -                     -                     -                    36,691          -                     -                       -                     -                    36,691            
Awards and gifts 32,467           2,054             2,545             383                37,449          13,357           13,952             -                     27,309          64,758            
Occupancy -                     -                     21,600           -                    21,600          -                     -                       -                     -                    21,600            
Equipment and furnishings 39,426           4,209             420                3,124             47,179          -                     2,147               630                2,777            49,956            
Training 39,971           8,853             1,228             4,325             54,377          1,043             8,035               -                     9,078            63,455            
Other 17,415           4,484             41,260           2,548             65,707          29,173           16,419             31                  45,623          111,330          
Vehicle registration 3,848             -                     136                395                4,379            -                     14                    460                474               4,853              
Dues and subscriptions 3,160             1,588             718                -                    5,466            12,073           12,516             -                     24,589          30,055            
Accreditation -                     -                     -                     -                    -                    -                     4,018               -                     4,018            4,018              
Direct grant expenditures -                     11,655           32,985           -                    44,640          13,194           -                       -                     13,194          57,834            

Total expenses
   before depreciation 3,986,156      1,987,160      1,274,298      1,148,114     8,395,728     247,947         745,441           244,258         1,237,646     9,633,374       

Depreciation 171,530         67,883           17,459           74,784           331,656        -                     30,758             9,218             39,976          371,632          

Total expenses 4,157,686$    2,055,043$    1,291,757$    1,222,898$   8,727,384$   247,947$       776,199$        253,476$       1,277,622$   10,005,006$   

Program Services Support Services

                                                              The notes to financial statements are an integral part of this statement
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CATHEDRAL HOME FOR CHILDREN
STATEMENT OF FUNCTIONAL EXPENSES

Year Ended June 30, 2024

Residential Education Community Treatment
Total Program 

Services

Development 
and Public 
Relations

Administrative 
and 

General

Maintenance 
and 

Mechanics
Total Support 

Services Total Expenses
Salaries 2,302,350$    1,249,249$    773,880$      502,946$      4,828,425$    114,527$        260,590$         173,273$      548,390$       5,376,815$    
Personnel services 111,507        53,595          -                    35,730          200,832        -                     -                      -                    -                    200,832         
Payroll related expense 638,889        396,091        205,193        138,876        1,379,049     38,711            64,271             41,611          144,593         1,523,642      

Total salaries and 
  related expenses 3,052,746     1,698,935     979,073        677,552        6,408,306     153,238          324,861           214,884        692,983         7,101,289      

Travel 31,320          -                    3,190            1,004            35,514          74                   4,978               1,578            6,630             42,144           
Supplies 37,227          46,631          4,355            33,847          122,060        2,896              16,474             2,386            21,756           143,816         
Printing and postage -                    -                    281               -                    281               -                     3,081               -                    3,081             3,362             
Contract services 61,687          19,145          63,644          179,355        323,831        -                     105,750           -                    105,750         429,581         
Audit, accounting and legal -                    9,155            6,844            -                    15,999          -                     45,906             -                    45,906           61,905           
Insurance 72,513          57,132          8,478            42,418          180,541        -                     36,254             -                    36,254           216,795         
Dry goods 13,700          790               457               -                    14,947          -                     -                      -                    -                    14,947           
Recreation 20,295          -                    1,340            -                    21,635          -                     -                      -                    -                    21,635           
Utilities 65,656          54,859          20,061          9,445            150,021        -                     21,099             4,612            25,711           175,732         
Food products 141,896        -                    11,315          -                    153,211        -                     -                      -                    -                    153,211         
Maintenance and repair 53,208          6,614            6,074            3,132            69,028          -                     11,814             10,024          21,838           90,866           
Trust fees -                    -                    -                    -                    -                    -                     80,264             -                    80,264           80,264           
Work/IL program 35,866          -                    -                    -                    35,866          -                     -                      -                    -                    35,866           
Awards and gifts 23,567          2,224            1,828            834               28,453          12,622            31,019             -                    43,641           72,094           
Occupancy -                    -                    21,600          -                    21,600          -                     -                      -                    -                    21,600           
Equipment and furnishings 33,408          1,328            3,356            3,224            41,316          741                 2,506               -                    3,247             44,563           
Training 37,920          2,309            7,115            4,294            51,638          1,160              7,909               -                    9,069             60,707           
Other 29,969          671               47,711          860               79,211          7,945              20,484             426               28,855           108,066         
Vehicle registration 2,553            -                    154               240               2,947            -                     -                      154               154                3,101             
Dues and subscriptions 541               3,460            220               -                    4,221            12,448            12,836             -                    25,284           29,505           
Accreditation 4,220            -                    -                    -                    4,220            -                     -                      -                    -                    4,220             
Direct grant expenditures -                    10,074          31,478          -                    41,552          -                     -                      -                    -                    41,552           

Total expenses
   before depreciation 3,718,292     1,913,327     1,218,574     956,205        7,806,398     191,124          725,235           234,064        1,150,423      8,956,821      

Depreciation 182,273        80,302          17,458          68,030          348,063        -                     34,738             9,218            43,956           392,019         

Total expenses 3,900,565$    1,993,629$    1,236,032$    1,024,235$    8,154,461$    191,124$        759,973$         243,282$      1,194,379$    9,348,840$    

Program Services Support Services

                                                                     The notes to financial statements are an integral part of this statement
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CATHEDRAL HOME FOR CHILDREN
STATEMENTS OF CASH FLOWS
Years Ended June 30, 2025 and 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES

Increase (decrease) in net assets 517,133$           (108,402)$          
Adjustments to reconcile change in net assets to net cash
  provided (used) by operating activities:

Depreciation 371,632             392,019             
(Gain) loss on sale of property and equipment 3,781                 -                         
Net unrealized and realized (gain) loss on investments (765,344)            (799,467)            
Change in assets and liabilities: 

Accounts receivable 52,654               (671,187)            
Pledges receivable (75,000)              75,000               
Prepaid expenses and other current assets 103,120             (11,360)              
Accounts payable 4,096                 (41,158)              
Accrued expenses and other current liabilities 89,579               76,315               
Deferred revenue (22,188)              363,817             

Net cash provided (used) by operating activities 279,463             (724,423)            

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (149,927)            (115,365)            
Purchase of investments (9,578,419)         (9,013,765)         
Proceeds from sale of investments 9,328,560          8,667,118          

Net cash provided (used) by investing activities (399,786)            (462,012)            

Net increase (decrease) in cash (120,323)            (1,186,435)         

Cash and cash equivalents and 
restricted cash and cash equivalents - beginning of year 402,752 1,589,187

Cash and cash equivalents and 
restricted cash and cash equivalents - end of year 282,429$           402,752$           

SUPPLEMENTAL SCHEDULE OF
NONCASH OPERATING ACTIVITIES

Contribution of rent included in revenue and expenses 21,600$             21,600$             

                                     The notes to financial statements are an integral part of this statement
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CATHEDRAL HOME FOR CHILDREN 
NOTES TO FINANCIAL STATEMENTS 

Years Ended June 30, 2025 and 2024 
 

8 
 

 
1. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Nature of activities 

Cathedral Home for Children (the Organization) is a nonprofit corporation providing housing, care, therapy, 
spiritual opportunities, schooling, recreation, and welfare to qualified children primarily from the Western 
Region of the United States of America.  

The Laramie Youth Crisis Center (LYCC), a department of Cathedral Home for Children, was established with 
the intent of providing meaningful, high-quality care to “youth in crisis” from birth to 18 years of age, primarily 
from Albany County. The purpose of LYCC is to provide a temporary facility with a home-like atmosphere 
that will eventually solve the youth’s emotional or personal problems. The program’s goals are to return 
participating youth to their primary family home and alleviate the source of their crisis. A secondary goal is to 
facilitate interpersonal communication among family members.  

Basis of presentation  

The Organization follows Financial Accounting Standards Board (FASB) Accounting Standards Codification 
958, “Not-for-Profit Entities,” as the basis of presentation of its financial statements. Therefore, the 
Organization reports information regarding its financial position and activities according to two classes of net 
assets: net assets without donor restrictions and net assets with donor restrictions.  
 
Net assets without donor restrictions – Net assets for use in general operations and not subject to donor (or 
certain grantor) restrictions. The governing board may designate, from net assets without donor restrictions, 
net assets for any purpose. 
 
Net assets with donor restrictions – Net assets subject to donor (or certain grantor) imposed restrictions. 
Some donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of 
time, purpose or other events specified by the donor. Other donor-imposed restrictions are perpetual in 
nature, where the donor stipulates that resources be maintained in perpetuity. Donor-imposed restrictions 
are released when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated 
purpose for which the resource was restricted has been fulfilled, or both.  
 
Cash and cash equivalents  
 
For purposes of reporting cash flows, the Organization considers all certificates of deposit purchased with 
an original maturity of three months or less to be cash equivalents.  
 
Accounts receivable and allowance for doubtful accounts 
 
Accounts receivable are recorded at their estimated fair value less an appropriate allowance for 
uncollectible accounts. Allowances are based on historical experience and management’s analysis of 
specific balances. An account is written off when it is determined that all collection efforts have been 
exhausted. An allowance for doubtful accounts has been established for amounts management believes may 
not be fully collectible. For the years ended June 30, 2025 and 2024 the allowance for doubtful accounts 
totaled $68,000 and $90,000, respectively.  
 
 
 
 
 



CATHEDRAL HOME FOR CHILDREN 
NOTES TO FINANCIAL STATEMENTS 

Years Ended June 30, 2025 and 2024 
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1. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 
 
Revenue recognition 
 
Revenue for services provided, and related accounts receivable, are recognized when services are 
performed.  
 
Grant revenue is recognized when services are performed. Revenue is deferred for grants that are advanced 
before service is performed. 
 
Contributions are recognized when the donor makes an unconditional promise to give to the Organization. 
 
All donor-restricted support is reported as an increase in net assets with donor restrictions. When a 
restriction expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), 
net assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the 
accompanying Statements of Activities as net assets released from restrictions. 
 
The value of donated services, with the exception of donated rent, is generally not recognized in the 
accompanying financial statements because no objective basis is available to measure the value of such 
services. 
 
Investments  
 
Investments in equity securities, with readily determinable fair values, are measured at fair market value in 
the accompanying Statement of Financial Position. The unrealized gain or loss on investments is reflected 
in the Statement of Activities. Investment income and gains restricted by a donor are reported as increases 
in unrestricted net assets if the restrictions are met (either by the passage of time or by use) in the reporting 
period in which the income and gains are recognized.  
 
Land, buildings and equipment  
 
Expenditures for the acquisition of property and equipment in excess of $5,000 are capitalized at cost. 
Depreciation of equipment and furniture is computed on the straight-line method over the useful lives of 
the assets. 

Years
Buildings 20-31
Furniture and equipment 5-10
Vehicles 3-5
Livestock 5-7  

 
Leases 
 
The Organization has elected to apply the short-term lease exception under ASU 2016-02; therefore, leases 
with an initial term of twelve months or less are not recorded on the balance sheet.   
 
Deferred revenue  
 
Revenue received for future years is deferred and will be recognized in the periods to which it relates.  
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NOTES TO FINANCIAL STATEMENTS 

Years Ended June 30, 2025 and 2024 
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1. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 
 
Promises to give  
 
Unconditional promises to give that are expected to be collected within one year are recorded at net 
realizable value. Unconditional promises to give that are expected to be collected in future years are 
recorded at the present value of their estimated future cash flows. The discounts on those amounts are 
computed using risk-free interest rates applicable to years in which the promises are to be received. 
Amortization of the discounts is included in contribution revenue. Conditional promises to give are not 
included as support until the conditions are substantially met. 
 
Income taxes  
 
The Organization is a nonprofit agency and exempt from Federal income taxes under Section 501(c)(3) of 
the Internal Revenue Code. Management evaluated the Organization’s tax positions and concluded that the 
Organization had taken no uncertain tax positions that require disclosures in the financial statements.  
 
Estimates  
 
The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America, requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenue and expenses during the reporting period. Actual results 
could differ from those estimates.  
 
Concentration of credit risk  
 
The Organization maintains its cash in bank deposit accounts which, at times, may exceed federally insured 
limits. The Organization has not experienced any losses in such accounts. The Organization believes it is 
not exposed to any significant credit risk on cash, as the bank has pledged securities to cover deposits. 
 
Statement of functional expenses  
 
The costs of program and supporting service activities have been summarized on a functional basis in the 
statement of functional expenses. The statement of functional expenses presents the natural classification 
detail of expenses by function. Whenever possible, expenses are tracked using direct identification 
methodology of charging specific expenses as either program, management and general, or fundraising and 
development. There are certain categories of expenses that are attributable to more than one program or 
supporting function, therefore, these expenses require allocation on a reasonable basis that is consistently 
applied. Such expenses mainly include wages and benefits, which are allocated based on estimates of time 
and effort. 
  
Subsequent events  
 
Events occurring subsequent to the Statement of Financial Position date have been evaluated for financial 
statement impact or disclosure through August 28, 2025, the date the financial statements were available to 
be issued. 
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2. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 
 
The following reflects the Organization’s financial assets as of June 30, 2025, reduced by amounts not 
available for general use because of contractual or donor-imposed restrictions within one year of June 30, 
2025:  
 

Finanacial assets:
Cash and cash equivalents 282,429$          
Investments 12,482,147       
Accounts receivable, net 1,468,958         
Pledges receivable 150,000            
Endowments: investments 1,101,044         

Total Financial Assets 15,484,578$      

Less: amounts unavailable for general expenditure:
Investments - temp restricted 2,848,812$       
Endowments: investments 1,101,044         
Board designated net assets 9,881,641         

Total amounts unavailable for general expendiure 13,831,497$      

Financial assets available for general expenditure with one year 1,653,081$       
 

 
 
3. INVESTMENTS 
 
The Organization accounts for marketable securities under FASB ASC 820, Fair Value Measurements and 
Disclosures. ASC 820 defines fair value as the exchange price that would be received for an asset or paid 
to transfer a liability (exit price) in the principal or most advantageous market for the asset or liability in an 
orderly transaction between market participants on the measurement date. ASC 820 also establishes a fair 
value hierarchy which requires an entity to maximize the use of observable inputs and minimize the use of 
unobservable inputs when measuring fair value. The standard describes three levels of inputs that may be 
used to measure fair value: 
 
Level 1 –  Quoted prices in active markets for identical assets or liabilities; 
 
Level 2 –  Observable inputs other than Level 1 prices, such as quoted prices for similar assets or 

liabilities; quoted prices in markets that are not active; or other inputs that are observable 
or can be corroborated by observable market data for substantially the full term of the assets 
or liabilities; and 

 
Level 3 –  Unobservable inputs that are supported by little or no market activity and that are 

significant to the fair value of the assets or liabilities. 
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3. INVESTMENTS (CONTINUED) 
 
The following table summarizes the Organization’s marketable securities measured at fair value on a 
recurring basis as of June 30, 2025 and 2024: 
 

Total Level 1 Level 2 Level 3
June 30, 2025
Money market mutual funds 459,973$      459,973$       -$                 -$                 
Corporate stocks and equity mutual funds 5,676,364     5,676,364      -                   -                   
Fixed income products 6,045,168     6,045,168      -                   -                   
Other 1,401,686     1,401,686      -                   -                   

13,583,191$ 13,583,191$  -$                 -$                 

Total Level 1 Level 2 Level 3
June 30, 2024
Money market mutual funds 461,695$      461,695$       -$                 -$                 
Corporate stocks and equity mutual funds 5,854,636     5,854,636      -                   -                   
Fixed income products 5,034,877     5,034,877      -                   -                   
Other 1,216,780     1,216,780      -                   -                   

12,567,988$ 12,567,988$  -$                 -$                 
 

 
The Organization invests in a professionally managed portfolio that contains common stock and bonds of 
publicly traded companies, U.S. Government obligations, and money markets, which are recorded at fair 
market value. Market values, cost and unrealized appreciation are summarized as follows: 
 

Quoted Net Unrealized
Cost Market Price Gains (Losses)

June 30, 2025
Money market mutual funds 458,879$      459,973$       1,094$          
Corporate stocks and equity mutual funds 5,794,161     5,676,364      (117,797)       
Fixed income products 4,313,661     6,045,168      1,731,507     
Other 1,230,470     1,401,686      171,216        

11,797,171$ 13,583,191$  1,786,020$    

June 30, 2024
Money market mutual funds 460,506$      461,695$       1,189$          
Corporate stocks and equity mutual funds 4,448,899     5,854,636      1,405,737     
Fixed income products 5,236,301     5,034,877      (201,424)       
Other 1,225,327     1,216,780      (8,547)           

11,371,033$ 12,567,988$  1,196,955$    
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3. INVESTMENTS (CONTINUED) 
 
The components of investment income for the years ended June 30, 2025 and 2024 are as follows:  
 

2025 2024
Interest and dividends 429,535$      375,850$       
Net unrealized and realized gains (losses) 765,344        799,467        

1,194,879$   1,175,317$    
 

 
 
4. LAND, BUILDINGS AND EQUIPMENT 
 
A summary of land, buildings and equipment at June 30, 2025 and 2024 is as follows: 

 

2025 2024
Land and improvements 1,906,340$       1,905,214$       
Buildings 12,191,205       12,145,438       
Furniture and equipment 560,337           560,337           
Vehicles 559,700           518,024           
Not-in-service 40,559             4,450               

15,258,141       15,133,463       
Less: accumulated depreciation (13,506,393)     (13,156,229)     

1,751,748$       1,977,234$       
 

 
Depreciation expense amounted to $371,632 and $392,019 for the years ended June 30, 2025 and 2024, 
respectively.  
 
 
5. DONATED LAND AND BUILDING 
 
Albany County and the City of Laramie lease the land and building for the LYCC program to the 
Organization under a 40-year commitment, which expired on May 7, 2025. The lease has been extended 
for an additional three years. The lease requires annual payments of $1.00. As such, the Organization 
recorded an in-kind donation and occupancy expense of $21,600 and $21,600 for the years ended June 30, 
2025 and 2024, respectively. 

 
 

6. RETIREMENT PLAN 
 
The Organization maintains a defined contribution retirement plan that covers all employees that have 
reached 21 years of age and with at least one year of service.  
 
The Plan states that the Organization will match contributions by employees at 100 percent up to seven 
percent of the eligible employees’ annual compensation. Expense from contributions to the Plan totaled 
$199,682 and $172,924 for the years ended June 30, 2025 and 2024, respectively. 
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7. NET ASSETS WITH DONOR RESTRICTIONS 
 
Net assets with donor restrictions are comprised of the following as of June 30, 2025:  
 

Subject to expenditure for specified purposes:
Operations and matching gift program 2,400,451$        
Scholarships for children 228,174            
Transition and after-care programs 79,903              
Advocacy in action 133,174            
Other 7,110                

2,848,812         

Endowments:
Subject to appropriation and expenditures when a

specified event occurs and restricted by donors for:
General operations 309,333            
Scholarships for children 441,711            
Transition and after-care programs 100,000            
Capital projects 250,000            

1,101,044         

Total net assets with donor restrictions 3,949,856$        
 

 
As required by accounting principles generally accepted in the United States of America, net assets 
associated with endowment funds are classified and reported based on the existence or absence of donor-
imposed restrictions.  
 
The changes in endowment net asset composition by type of funds during the years ended June 30, 2025 
and 2024, are as follows: 
 

With donor 
restrictions

Endowment net assets at June 30, 2023 1,036,544$        
Investment income (loss) 154,684            
Releases (65,955)             
Appropriations for expenditures (24,229)             

Endowment net assets at June 30, 2024 1,101,044$        

Investment income (loss) 152,869$          
Releases (80,675)             
Appropriations for expenditures (72,194)             

Endowment net assets at June 30, 2025 1,101,044$         
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7. NET ASSETS WITH DONOR RESTRICTIONS (CONTINUED) 
 
The Organization has interpreted Wyoming’s Uniform Prudent Management of Institutional Funds Act 
(UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date of the donor-
restricted endowment funds, absent the explicit donor stipulation to the contrary.  
 
In accordance with UPMIFA, the Organization considers the following factors in making a determination 
to appropriate or accumulate donor-restricted endowment funds: 
 

1. The duration and preservation of the endowment fund; 
2. The purposes of the Organization and the donor-restricted endowment fund; 
3. General economic conditions; 
4. The possible effect of inflation and deflation; 
5. The expected total return from income and the appreciation of investments; 
6. Other resources of the Organization; and 
7. The investment policies of the Organization. 

 
Funds with deficiencies 
 
From time-to-time, the fair value of assets associated with individual donor-restricted endowment funds 
may fall below the level that the donor or UPMIFA requires the Organization to retain as a fund of perpetual 
duration. As of June 30, 2025, there were no underwater donor-restricted endowment funds. 
 
Endowment return objectives, risk parameters and spending policy 
 
The Organization has adopted investment and spending policies for endowment assets that attempt to 
provide a predictable stream of funding to programs supported by its endowment, while seeking to maintain 
the purchasing power of the endowment assets. Endowment assets include those assets of donor-restricted 
funds that the Organization must hold in perpetuity or for a donor-specified period. The Organization’s 
policy is to invest the endowments in fixed income and equities. The investment returns are used to support 
the purpose of the endowment as specified by donor restriction. 

 
 

8. DESIGNATED NET ASSETS 
 
The Board has designated the following unrestricted net assets as of June 30, 2025 and 2024: 
 

2025 2024
Equipment replacement 103,223$        97,228$         
Building and infrastructure 336,685          336,631         
Twelve months operating reserves 9,441,733       8,794,233       

 9,881,641$     9,228,092$     
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9. SUPPORT FROM GOVERNMENTAL UNITS 
 
The Organization receives substantial revenue from various state and local government entities for various 
services performed. A significant reduction in the level of services required by these entities could have a 
material adverse effect on the Organization’s programs and activities. 
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Independent Auditor’s Report on Internal Control Over Financial Reporting  
and on Compliance and Other Matters on an Audit of Financial Statements 

Performed in Accordance with Government Auditing Standards 
 
 

To the Board of Directors of 
Cathedral Home for Children 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Cathedral Home for 
Children (a nonprofit organization), which comprise the statement of financial position as of June 30, 2025, 
and the related statements of activities, functional expense, and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated August 28, 2025. 
 
Report On Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered Cathedral Home for 
Children’s (the Organization) internal control over financial reporting (internal control) to determine the 
audit procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Organization’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Organization’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. We did identify a deficiency in 
internal controls, described in the accompanying schedule of findings and responses as item 2025-001, that 
we consider to be a significant deficiency.  
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Report On Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Organization’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards.  
 
Cathedral Home for Children’s Response to Findings 
 
The Organization’s response to the finding identified in our audit is described in the accompanying schedule 
of findings and responses. The Organization’s response was not subjected to the auditing procedures applied 
in the audit of the financial statements and, accordingly, we express no opinion on it. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 
  

 
 
Layton, Utah 
August 28, 2025 
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Finding 2025-001 
 
Significant Deficiency in Internal Control over Financial Reporting:  
Inadequate Segregation of Duties 
 
Criteria:  Segregation of duties is a basic, key internal control and often one of the most difficult to achieve, 
especially in a small organization. The concept is that one individual should not be able to handle or 
dominate transactions for initiation to posting, having access to both assets and accounting records. 
 
Condition and Cause:  The Organization has a limited number of administrative staff and accordingly a 
proper segregation of duties does not exist. Neither is it practicable for the Organization to maintain such 
segregation. 
 
Effect:  Certain personnel often handle the recording of transactions and the control of assets or results of 
those transactions. As it relates to the financial statements, this is a significant deficiency. Reviews by 
management, the Board and others are in place to help mitigate this condition. The Organization should be 
aware of and continue to evaluate the impact of this deficiency. 
 
Views of Responsible Official(s) and Planned Corrective Actions: Due to the small size of the 
Organization’s administrative staff, it is not practical for the Organization to maintain an adequate 
segregation of duties.  To compensate for the small number of administrative staff, the Executive Director 
reviews financial statements, bank statements, and investment statements every month. 



Albany County   Albany County $20,000.00

  Albany County Drug Court $5,000.00

City of Laramie   City of Laramie $12,555.00

Donors   Donated Rent $21,600.00

Other Rev   DFS Block Grant $91,238.00

  Guthrie $30,000.00

  IL- Chaffee $55,000.00

  Medicaid $6,000.00

  State Crisis $511,000.00

  TANF $15,000.00

United Way   United Way $21,456.00

Revenue Total $788,849.00

Client Services   Grant Expenditures $16,500.00

  Groceries $25,000.00

  Holiday $2,000.00

  Miscellaneous $1,050.00

  Purchased Clothing $300.00

  Recognition $4,000.00

  Recreation $600.00

  Supplies $7,500.00

Client Aid   T & A Client Support $7,500.00

Equipment   Equipment & Furnishings $6,300.00

  Equipment Repairs & Maintenance $500.00

Other Expenses   Conferences &Training $8,500.00

  Depreciation $17,458.00

  Facility Repair & Maintenance $2,000.00

  Grounds Repair & Maintenace $300.00

  Legal & Accounting $2,500.00

  Liability Insurance $3,839.00

  Office Supplies $1,050.00

  Postage & Printing $450.00

  Property Insurance $6,275.00

  Contract Service $7,250.00

  Subscriptions $875.00

  Travel $1,650.00

  Vehicle Operation $1,050.00

  Vehicle Registration $350.00

  Vehilcle Maintenance/Repair $1,800.00

Rent   Rent/Lease $21,600.00

Utilities   Telephone $9,400.00

  Utilities $10,650.00

Salary Director   Director $79,490.00

Salary Other   Coordinators $113,042.00

  Counselor $62,573.00

  Crisis Care Professional $256,360.00

  Support $147,680.00

Benefits   Health Insurance $88,409.00

  Payroll Taxes $71,320.00

  Retirement $14,777.00

Expense Total $1,001,898.00

Net Income (Loss) ($213,049.00)
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Community Programs Budget Sheet
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Revenue descriptions (represented in line item: Other) 

CITY OF LARAMIE/ALBANY COUNTY
COMMUNITY PARTNER FUNDING 25/26

Section IV:  Financial Information
Other Financial Information

more specific information on revenue and expenses:

Care professionals, crisis counselor, coordinators, and director

Client services

Client aid

Wyoming State Crisis Grant 

Group Home Funding Block

Albany County Drug Court
 

TANF grant 

Chafee grant

Guthrie grant

We receive block funding from the Department of Family Services for our Group Home care, housed at
Laramie Youth Crisis Center. This rate was negotiated based on presumed ongoing commitment from both
the City of Laramie and Albany County.

Cathedral Home Case Managers offer services to families involvled in Albany County Drug Court including
parenting education, family care coordination, job skills, and mentorship.

Federal grant, passed through WY to help low-income families with children achieve economic self-
sufficiency. Wyoming use TANF to fund monthly cash assistance payments to an average of 460 low-income
families with children, as well as a wide range of services. 

Federal dollars that help youth transitioning out of foster care to achieve self-sufficiency through
independent living programming/skill development. 

Expense descriptions:

Their efforts reduce individual and communityrisk like child safety, income disparities, food security, employment
stability, housing security, and social barriers like discrimination and limited access to care. 
We filled the vacancy for clinical therapist and have seen marked improvement in client outcomes. 

Includes groceries, personal care, recreation and independent living outings, travel, other expenses incurred in
provision of direct care.

ATTACHMENT B 

Local foundation dollars that support youth in transition who do not qualify for Chafee, TANF 

Client transition and aftercare support, emergency assistance, expenditures from TANF and Chafee grants. 

Block funding from state general funds is based upon number of operational crisis beds allocated to regions
across the state
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